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TOCGETHER wiath all and singular the rights, members. heredituments. and appurtennoces to the sane belonging or ainoauy was

mceident o appertaining, induding all built-in stoves and refrigerators. heatingg air conditioning, pluodans and electineed fintones wall :

to wall carpeting, fences and wates. and any other equipment or fistores new o hereatter attached conne cted or titted i any maner, =
l—— it being the intention of the partios hereto that all such fivteres and equpment, other than boosehold furnatise. be constdered o pat of

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Maortwavee, it successors and assigns forever.

‘the Mortgagor represents and warrants that said Mortgagor is scized of the above descnitaal premises in fee sunple absolute; that
the abiove described premises are free and clear of all bens or other cocetnbrances: that the Morteacor s Liwtally eompowered to won-
vey or encumber the same; and that the Mortgagor will torever detend the sad premises unto the Morteaceo, its sitcvessors atd assiens.
from and against the Mortgagor and every person whomsoever lawtully cleiniing or to «laim the samne or any part thereot. '

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

-y
-——
}. That the Mortgagor wii! promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -
times and in the manner therein provided. ,m
2. That this mortgage will secure the Mortgagee for any additional sunis which may be advanced hereafter. at the option of the :
Mortragee, for the pavment of taves, or public assesstnents, hazard insurance premivuns, repairs or other such purposes prursiant to the '
provisions of this mortgage. and also for any loars or advances that may hereatter be made by the Mortgacee to the Morteavor under —_—

the authority of Sec. 45-55. 1962 Code of laws of South Caroling. as ansendal. or simlar statutes, arad all stms so alvanced shall bear
interest at the samwe rate or rates as that provided in said note unless utherwise agreed upon by the parties and shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eusting or hereafter to be crected, insured
aatailist luss la) fire. wirdstorm and other hazards in a sum pot Fess than the bualance due hereunder at Aty tuae atid s cetiPany ol
companies acceptable to the Montgagee, and Mortgagor does hereby assizn the poluy or policies of insrance to the Mortvavee and
aprevs that all such policies shall be held by the Mortgavee should it so reguire and shall indnde loss pasable (Juuswes in tnvor of the
Mortzager, and in the event of loss, Mortgagur will give immediate notive thereof to the Mortgaree by rewistered monl, and should the
Mortuagor ot any time fall to keep said premases insared or fail to pay the pramiuas for such insurance, then the Montvagee may cause

such unprovements to be insured in the name of the Mortgagur and reimbumse itself for the cost of such insurance, with wterest as .
hereinabove provided. '

1. That the Mortgazor will keep all inprovements upon the morteiged premises in good repair, and chould Maorteaver fail to :lo
o the Mortnasee ey at its option, enter upon said premnes and make whatever repairs are necessary aml (harge the expenises tor such
repairs to the morteage Jdebt and collect the same under this mortgave. with interest as hercinabove provided,

5. That the Mortzager may at any time requuure the issuance and maintenance of insurance npon the lde of am person eblizated
under the indebtediess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgacee as beneticuay, and if the
preminms are not otherwise pad, the Mortgagee may pay said premiutns aud any amount so paid shall become a part of the mortgage

debt.

fi. That Mortgavor sgrees to pay all taves and other public assessmients levied awainst the mortgaged premises oo or before the
e dates thereof and to exhibit the receipts therefor at the offices of the Mortrager mimediately upon pavment, and should the Mort-
LZavor fal to pav such taiwes and assessments when the same shall fall due, the Mortoager may, at its option pay the same and charge
the ainounts so paid to the morteave debt and collect the same under this mortcsce, with nterest s above provided.

7. That of this mortcage secures a “wonstruction loan™, the Muortuavor qorees that the principal amonnt of the indebtedness hereby
senred shall bee dishirsed to the Mortoacor i periodic pavinents, as constrotion progresses, in aceordance with the terms and condi-

tiots of a Construction Loan Agreement which is separately executed bt s inade 2 part of this mortgage and incorporated herein by
reference,

S5 That the Mortaacor will not further cocumber the premises dbove descnibed, without the prior consent of the Mortgagee, and
should the Mortizor so cncumber such premses, the Mortvagee may at ats option. Jdedare the indebtedness hereby secured to be
minedistedy due and pavable and may sretitete any procecdings necessary to collect said indebtedness.

9 That shonld the Mortzavor alienate the morteaged premises Iy Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortzage indebtedness ss not paid in full, the Mortgacor or his Parchaser shall be roguired to file wath the Association an
apphication for an assumption of the mortrase indebtedness, pay the reasonable cost as reguired by the Association for processing the
wsumiption furnish the Aswoxistion with a copy of the Cuntract of Sale. Bond for Title, or Dead of Comnvesance, and have the interest
rate on the loan bulance eanting at the tune of tratofer modifiecd by inceasmy the mterest rate on the said Ioan balance to the maxi-
mon rate per annum perimtted o be charea? at that tene by applcable somb Carobina Low, o1 o besser increase in interest rate as may
be determimed by the Aswsociation. The Assooation will notify the Mortogecor or his prrchoeer of the sew interest rate and monthly pay-
incnts and will il hun oaonew passbook. Shoold the Morteagor, or his Parchisern, tal to comply with the provisions of the within
paragraph. the Morteavee, at its optien. o dechire the indebtedness heredln cecnred to be mnmediately due and pavable and may
mstitute any procecdings necessany to collect said indebtedness.

10, That should the Morteacor fal to mde paoviments of principal and interest as die on the promissory note and the sane shall he
unpaid fur a penod of thirty ¢ 30 dave o af there should be any fodore to comply aath and shide by any by-laws or the charter of
the Mottaacee, or any stipulations et out an this mortegace. the Mortcacee at sy option s wnite to the Morteavor at his last known
address viving him thirts = 300 davs 10 which to rectify the id detande and shonld the Meartoaor fol to rectifs said default within the
said thirty dass. the Mortearee, i atats option, starease the interest rate on the loan babince for the remaining term of the loan or
for a lesser terms to the masimnn 1 de por nnm perontted to be chareed o th trae o apphoable Sonth Carolina law, or a lesser
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mcrease rate as may be determined by the Aveidion The monthly paviments wall Fe adpsted accordingdy
11. 1}1.:t shomded the- Mortoeoar f.n] torm ‘Le' Pt Lt Uf Tt ip.ﬂ Al mitere st s dne v thee PTOIINSOLY Tioates .nld \ln(mld ANy nmnlhl_\‘ ’
installine it Teecome prast due for o p-'run] 1Tt o 13 (]L'\\A the Mortoaoee Nt collect o Tate charoe” ot to exeeesd an amount
eqnal to five (570 0 por contim of any sach past e astalliient o onder tooner the oatra evpeense morlent to the handling of such ;
delinguent payments j
12, That the Mortuagor herebn ascians to the Morteagee, its sucoessors amd assivns ol the ronts saes and profits accrming from ;
the morteacad premiises retaonme the rieht to collect the saune so lene o the dehit Tie :n-]»_\ secured i not i oarrears of pavinent. bt ‘
shonld any part of the prindipal indeltedies, or interest. tives, or fire neirimce prennsms, be past e and anpaid. the Morttzazee
may without notice or further proceedimes tadbe cver the morteaced prennses, of they bl Lo ogonpied By a0 tenant or tenants, and
collect said rents and profits arad apply the e to the indebtodie sy hegelin sevnred) awsthant Latolity to acceant for amthing more
than the rents and profits actaallv cotlected. less the cost of collection and anv teant iv anthorized upan request by Mortgagee, to
make all rental pavments direct to the Mortgacee withont lialalits to the Momtcazor untl noetfes] to the contray by the Morteagee:
and should said premives at the time of such defanlt be oo cupied By the Mortevcor, the Manteoree e apphe to the Tndee of the
Caounty Court or to any Judie of the Court of Cotnmon Fleas who shall e resrbe it o presshing i the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of «id premises and collet aich sent and profits, applvinne suid rents, after payve
ing the cost of collection, to the morteace debt withont Eabihty t wocount for anthing mose thon the tents and profits actually
collected.
13. That the Morteacee. at its option, may reqgnire the Martcazor to pay to the Motteazee, on the first day of each month until the B

note secnresd herebiy is fully paid, the following sums in addition to the paviments of princpal and mteret provided in it note: a sam
equal to the preminms that will neat become due and pavalile on policies of sorteace sasranty inararce S applicalled fire and other

azard insrance conering the morteaged property, plis taves arel acsessnents pead die on the sotteaged premises ] as estimated by
the Morteacee ) Tess all sums .I‘H'.u]}' p.iill therefor, divided by the rimbser of toandlis Lo o !.up\e' Vefore one rnonth prior to the Jdate when

such preminms taves and asweaanents will be Jue and pavable. cach wimis to be hel i Muateacee to pan cid preminms, tives and ol
‘P(‘\'id! assesanents. Should thew pavinents o ced the amonint of paviaents acttally moade Tin the Maortoamee for faves, asassments, or f.'
wasnrance pretminnis, the excess may be aredited by the Morteacee on saabegnent panests to be mede Ta the Mortiacer: it however E
<aid some Sl beinanfficient to make said paments whon the same JodE Tecome die el padles thee Morteacor <hall pav to the

Mortoacee any vmonnts necessany to nethe up the deficionon, The Mortoozor farther e thia st the cn b of oo vears from the Jdate FCD
hereof, Monteacee moa at its option apphy for retewal of morteaee ooty or s venr eoe b applaab b Conern the halince o~
then remavining due o the motteore el nd the Morteacor mavy at ats opbion o the sl peviainmn regueed for the reenining ©
sears of the term or the Morte sree oy pay sech preminm and add the o toothe ot s b T o ahin Breve nt the Morte o cor STl q_
repav to Mortuacee wuh proninan poooment, wath intezest Gt the rate e cn T prosnaa e nete e snonthy it e nte

over the rem oning pasment perned.




